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Market

moves...

@ THE final plans for Arsenal FC’s
700-home Queensland Road
development in Islington, above,
have been given the go-ahead by
the local council. Half the
properties in the scheme will be
affordable homes. Earlier phases of
the development include the
60,000-seat Emirates Stadium, and
1,290 homes. The scheme will also
feature an Arsenal sports centre
and outdoor children’s play space.

@ FANCY having Kate Hudson as
your landlady? You’ll need a fair
few quid. Hudson, 30, was given a
three-bedroom, $10m (£5.9m)
house in Malibu as a wedding
present by her mother, Goldie
Hawn, when she married her now
ex-husband, Chris Robinson. She
used to stay in the house
regularly, until the paparazzi
started bothering her, so she’s
renting it out for the summer.
Neighbours include Dustin
Hoffman and Pierce Brosnan, but
the rent will set you back
$90,000 (£53,000) a month.

® ONE of London’s most
recognisable new landmarks is up
for sale. HSBC is negotiating deals
to sell three of its HQ buildings,
including 8 Canada Square in
Canary Wharf (the other two are in
New York and Paris). Israeli investor
Nochi Dankner is understood to be
the favourite to buy 8 Canada
Square, for a rumoured £800m. He
is also reported to be
bidding for the £330m
New York HQ.

@ SEVENTIES rocker
Suzi Quatro, right, is
having trouble selling
her five-bedroom
Elizabethan manor
house in Essex. She put
the rural retreat, set in
three acres, on the
market back in October
for £2.3m, but it has
failed to attract a
buyer. Quatro, 59,
bought the house
with her first
husband, guitarist
Len Tuckey, in 1980, for
just £120,000, but is
unwilling to drop the
asking price. It’s for sale
through Strutt & Parker.
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WITH SO MANY HIGH-STREET PREMISES NOW STANDING EMPTY

Find the,
perfect

homein
a shop!

RIGINAL Victorian tiles
and an authentic butch-
ers’ block may give your
kitchen that sought-after
professional look, but
imagine actually install-
ing your entire kitchen in a former
working butcher’s shop.

That is what Richard Travers did
after buying a derelict shop in
Hornsey. Now he not only chops his
meat on the original restored block,
but is able to hang utensils on the
butcher’s hooks and send breakfast
on the original dumb waiter to his
bedroom below.

These are just some of the joys of
converting shops into homes, along
with the light offered through the
large front windows, even if they
need to be covered by blinds or frosted
glass for privacy.

London has a plethora of empty
shops in residential areas which are
crying out to be lovingly restored in
the way that Richard has done.
According to new figures from
research agency Local Data Company,
12,000 independent shops across the
UK have closed in the wake of the
recession. Coupled with this, the
demand for houses is increasing,
which makes converting a shop a
great practical solution.

“Living in a converted shop has
some major plus points,” says
James Pace, head of Knight Frank,
Chelsea. “The rooms tend to be large,
well-proportioned and light due to big
windows — perfect for open-plan
living that is so popular now. And
they are usually in good locations for
transport and other amenities.”

If the property has not already been

BY ALEX KASRIEL

converted into a home, beware of the
difficulties of getting a mortgage for
what is effectively a commercial
property. The best thing to do is to
get a mortgage from a regular lender,
subject to planning consent.

Lee Mallett, of urban design com-
pany Urbik, hired a team of architects
to convert a grocer’s in Canonbury
into a four-storey home for himself
and his family in 1996. He
says transforming a shop
into a home can be a good
way to make some money.

“In some areas the value
for residential can be a lot
higher than that for retail,
especially for a shop which
is run-down,” he says. “We
can see that this has
happened all over inner
London where demand for
houses is high. Often quite
impressive Victorian or
Georgian properties were
once on shopping streets and
have been converted into
more valuable homes.

“In the mid-Nineties this is
where I struck it lucky. I found a shop
for sale in the middle of Canonbury.
I thought it must be worth more as a
house and during the time it took to
arrange the mortgage I was able to
figure out if it would be a good deal
and if I could get planning permission
to convert it.”

Lee bought the property for £180,000
and after spending £90,000 on knock-
ing out the whole of the ground floor
to create a double-height ceiling over
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‘Madly in love with my Vzctormn butcher S

RICHARD TRAVERS,
44, bought an old
Victorian butcher’s
shop in Hornsey in
2006 for £200,000
and spent about
£10,000 restoring

the place. He found
replacement tiles

Bit of front: the exterior of the old butcher’s shop

for the original
Victorian mosaic
floor and painted the
butcher’s block in
the front, which he
uses as a kitchen. He
uses the Queen Anne
revival cash register
booth as an
office and he
dug out the
concrete in
the basement
cold store to
create two
bedrooms.

He also rents
itoutas a
photographic
location.

He says:

“I’'ve done the place so it’s
almost all the highly unlikely that
work myself I'd sell it.”

and have spent

the past two years
finding missing
parts and pieces by
corresponding with
salvage yards and
watching sales on
eBay. I even saved
the original screws.
“The ceiling had
strip lighting
which I replaced
with hanging

tulip pendants

that match the
tulips on the Art
Nouveau tiles on
the walls. An estate
agent valued it at
£300,000, but I'm
madly in love with

the newly created open-plan base-
ment, he sold in 1999 for £500,000.

However, he warns that getting
planning permission to convert a
property from commercial to residen-
tial isn’t easy as councils make more
money from the business rates earned
from shops than council tax gained
from homes.

“Getting ‘change of use’ has become
more difficult than it used to be,” he
says. “Most planners are quite resist-

ant to it. You often come across quite
isolated corner shops in residential
areas. Generally these are highly
protected by local planning policies.

“Sometimes you come across a
location with two to three shops so
the parade wouldn’t really miss one.
In those circumstances you might be
able to get a change of use and swap
it for residential.”

If you are going to the trouble and
expense of getting planning permis-
sion, in Lee’s opinion, the best idea
is taking a whole building and turning
it into a home.
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Think carefully before securing other debts against your home. Your home may be repossessed if you do not keep up repayments on your mortgage.
You must hold or open a 1st Account to qualify. Because we want to make sure we’re doing a good job, we may monitor and/or record our calls. We hope you don’t mind.







